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Bank of America, N.A., Taipei Branch

Statement of Internal Control for AML/ CFT
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On behalf of Bank of America, N.A., Taipei Branch, we hereby certify that from January 1 to December 31%, 2023,
the bank has duly complied with the relevant regulations For Anti-Money Laundering And Combating The Financing Of
Terrorism By Banking Enterprises when establishing its internal control system, implementing risk management, designating
an independent and objective audit department to conduct audits, and regularly reporting to headquarter and regional office.
After prudent evaluation, except for the items listed in the schedule [the improvement plan and matters for improvement of
internal control system for anti-money laundering and combating the financing of terrorism], the internal control and legal

compliance systems of each department have been effectively implemented during the year.

#
STREEEERRS

The Statement is submitted to the Financial Supervisory Commission
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THE IMPROVEMENT PLAN AND MATTERS FOR IMPROVEMENT OF
INTERNAL CONTROL SYSTEM FOR ANTI-MONEY LAUNDERING AND
COMBATING THE FINANCING OF TERRORISM
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Items Needs Improvement

HETSHE

Mitigating Measures

FRAE TR S

Estimated Completion
Date

EERIRTTHL S Rk S I s BT
HAEREI(GBAMAML) REERFE
N SERCE P S (iR e R - 3
Raltn{Tzeg RIE2022F SRR
EESREEENE REEREH5T
& o

BfRE @ REBRKMEE (R BS I -

Bk - SREI A HY SRR M@k
A - RSN BB —EEE) -
HESFEEBN 61La1T- HATEAE
aitmTIoEEe -

Delays in CDD refresh completion

GB & GM AML team has not been
consistently completing CDD refresh on
time. More specifically, in BANA Taipei,
CDD refresh for 2022 was not completed
timely for high-risk customers.

Note: This issue is regional in nature.

[Note: There are other global / regional issues
where the remediation is driven globally, and
these are not owned by BANA Taipei. There
is no known impact to BANA Taipei at this

time,

2023.
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2022 refresh population for Taiwan|Taiwan specific actions

high-risk clients was completed in June|were completed in June

2023 and validated by
Audit.

Remediation of the
overall issue is planned
for completion by
March 29, 2024.




